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EXECUTIVE STATEMENT

A vital part of  the 
Presbyterian Church (U.S.A.), 
the Foundation cultivates, 
attracts, and manages 
financial resources of  
individuals and institutions to 
serve Christ’s mission.

To say this past year has been extraordinary would be 
an understatement. Yet, part of what made the year 
extraordinary is the continuing commitment and generosity 
of our donors to the missions and ministries that they hold 
dear. Through the gifts and endowments of our donors and 
other organizations, $78 million was made available for the 
mission and ministry of the Presbyterian Church (U.S.A.) 
in 2008. This is a testament to the trust placed in us by our 
donors, churches, and other related organizations to manage 
and distribute their gifts according to their wishes. 

While the Foundation has a solid and stable investment 
history, we have not been immune to the effects of the 
declining economy.  Most financial analysts thought the 
economy hit its low the last quarter of 2008, but early in 
2009 forecasts indicate the economy has not yet reached 
the bottom. Through these times, we remain focused on 
our mission to increase funding for the church and its 
ministries. We believe our conservative and disciplined 
approach to investments, with an eye toward avoiding 
undue risk, will continue to serve us well. We are sensitive 
to the impact the downturn in the economy has had on the 
endowments we hold for our mission partners. Careful 
review and analysis will help us provide support to current 
beneficiaries while preserving these endowments to provide 
for mission in perpetuity.  

This past year a key focus was to connect and engage 
with all Presbyterians.  This led the Foundation to sponsor 

ymiLIVE, a youth mission initiative, to challenge youth 
groups to submit a short video on their interpretation of 
Micah 6:8.  The youth groups who produced the three 
winning videos were announced at the General Assembly 
in June and awarded a $25,000 endowment fund to their 
churches to be used for youth ministries. The interaction 
with youth, their parents, grandparents and members of 
their congregations was overwhelming.  It was a refreshing 
experience to initiate an effort embraced by so many to 
focus on the youth of the church, who are the future of the 
denomination.  To view the winning videos, please visit 
www.ymiLIVE.org. 

Partnering with the local churches in the Charlotte 
Presbytery and surrounding area, for the second year 
the Foundation sponsored The Magic of Christmas, a 
performance by the Charlotte Symphony Orchestra. Tickets 
to the event were purchased by members of the churches, 
and the proceeds from ticket sales were donated to the 
churches by the Foundation based on the participation 
of their membership. This event brings together the 
Presbyterian community and provides an opportunity to 
personally connect and engage with members.

2008 also introduced two new chief investment officers to 
our team.  Each has implemented significant changes to 
sustain and grow assets under management.  Anita Clemons 
(Foundation), and Paul Stropkay (New Covenant Trust 
Company, a subsidiary of the Presbyterian Foundation), 
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both possess a dedicated focus on the donor, client and 
charitable beneficiary relationships.  They are sensitive to 
the impact the investment performance has on the funds 
we hold and the missions they support.

As we look forward, we will continue to faithfully work 
on partnerships within the church, knowing we can 
accomplish more together than any of us can in isolation. 
Our fiduciary responsibilities will always be a primary 
focus as we act with prudence to steward resources to 
further the mission of Christ. 

Enduring is the theme of this Annual Report and 
appropriately describes the Presbyterian Foundation, 
which has weathered many challenging times in its 
200-plus year history, including the Great Depression.  
Enduring also relates to our unwavering commitment 
to donor intent, both past and future.  Our mission has 
remained constant throughout the years and ensuring that 
support for mission and ministries will be available for 
generations to come is an enduring responsibility that we 
enthusiastically embrace.

Psalm 145:4  
“One generation shall praise thy works to another.” 

Peace and blessings,

SHARING A VISION & GOALS WITH A 
TRUSTED PARTNER

The Presbyterian Foundation partners with the national 
and local church, governing bodies, and other related 
entities to provide investment management for funds 
entrusted to them.  

Investment services of  New Covenant Trust Company, 
a subsidiary of  the Presbyterian Foundation, provide 
solutions for organizations interested in a custom 
approach for their investment portfolio. The NCTC 
team of  investment professionals is focused on 
listening to clients and developing financial strategies 
that provide solutions for their unique needs.   

Another option is New Covenant Funds, a family 
of  faith-based mutual funds, offered to investors 
seeking competitive long-term performance. Premier 
institutional investment managers, representing 
various sectors of  the market, manage the funds’ 
portfolios. These managers provide service unavailable 
to most individual investors.

The third option is the establishment of  an endowment 
fund with the Presbyterian Foundation which is 
invested to provide perpetual income.  The Foundation 
applies a spending formula (or total return policy) to 
the funds to moderate the distributions during volatile 
markets.  

An investor should consider the funds’ investment 
objectives, risks, charges and expenses carefully 
before investing or sending money.  This and other 
important information about the investment company 
can be found in the funds’ prospectus.  To obtain a 
prospectus, visit www.NewCovenantFunds.com  or call 
877.835.4531. Please read the prospectus carefully 
before investing.

New Covenant Funds Distributor, Inc.
200 East Twelfth Street, Jeffersonville, IN 47130

Investments are not a deposit or other obligation of, 
or guaranteed or insured by, the New Covenant Trust 
Company, N.A., the FDIC, or any Government Agency.  
Investments involve certain risks, including the 
possible loss of  principal.

Consolidated Financial Statements for the Presbyterian 
Foundation and New Covenant Trust Company, N.A. 
are available at www.PresbyterianFoundation.org/
financialstatements. You may also request a copy by calling a 
client service representative at 800-858-6127.



The generosity of others inspires and lifts us up to follow 
with our own gifts in the spirit of stewardship.  Let us share 
with you a sampling of different types of gifts that were 
received or distributed by the Foundation in 2008 to further 
Christ’s mission.

New endowments from individuals, organizations and 
trusts were established in 2008 totaling $7,775,692 and 
additions to existing endowments reached $6,318,922. 
Endowments have always provided an excellent way to 
support a specific mission now and for future generations, 
since the fund is established to make distributions in 
perpetuity. The Foundation invests considerable time and 
resources to ensure the wishes and interests of its donors 
are fulfilled in a manner consistent with the original intent 
of the donor when the gift was established.   

One of the more sizeable gifts of 2008 - $1.5 million - 
was anonymously given to create two endowment funds: 
one to benefit the donor’s home church and the other to 
support a regional youth program in which the church 
youth participate. Another significant fund, the Donald A. 
Hostetter Endowment Fund, established with $1 million by 
Mark Hostetter and the Alexander N. Habib Foundation, 
endows the camp and conference center ministry of the 
Presbyterian Church (U.S.A.).  The fund will serve as a 
meaningful and lasting legacy of Don Hostettter’s lifelong 
dedication to the ministry of Presbyterian camps and 
conference centers.

Donor-advised funds appeal to donors wishing to meet 
changing mission needs. The donor or a committee selected 

by the donor, which often includes family members, advises 
the Foundation regarding distributions from the fund each 
year to charitable beneficiaries.  This advice names selected 
charitable beneficiary (ies) and the advised distribution 
amount.  During 2008, $555,159 was distributed from 
donor-advised funds to Presbyterian mission and ministries 
or entities aligned with the Presbyterian Church.

Charitable gift annuities provide a lifetime income to 
the donor or other recipient named by the donor. After 
the lifetime of payments, the charitable remainder of 
the amount given for the annuity is made available to 
the mission or ministry selected by the donor. Over 
$9 million was given in 2008 to acquire charitable gift 
annuities, which will eventually support a wide variety of 
Presbyterian missions or ministries.

Other philanthropic avenues available from the Presbyterian 
Foundation’s subsidiary, New Covenant Trust Company, 
N.A., include charitable remainder trusts, charitable lead 
trusts, personal trusts and revocable trusts. Trusts have 
many uses, can be a great benefit in financial and estate 
planning, and also provide a meaningful way to create a 
lasting legacy.

These expressions of generosity are a fundamental part of 
our collective and individual faith and an inherent trait that 
may live beyond the life of the donor.

ENABLING STEWARDSHIP BEYOND A LIFETIME



Mission & Ministries 
benefitting from endowment 
funds in 2008

ymiLIVE provided an opportunity to support 

the youth ministries at the local church 

level. The video challenge provided the 

entire church an opportunity to see the 

creative and insightful interpretation by the 

youth of  Micah 6:8.

The Magic of Christmas performance by the 

Charlotte Symphony brought together the 

Presbyterian community of  Charlotte to 

support the mission of  local churches.

A wide spectrum of  

charitable beneficiaries 

received support from 

donors, churches and other 

related entities. Distributions 

made available for mission 

totaled $78 million in 2008.
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Marshall Bassett
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Philadelphia, Pennsylvania

Timothy Clark
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Saginaw, Michigan

Lois Clarke
The United Company
Bristol, Tennessee

David Davis
Nassau Presbyterian Church
Princeton, New Jersey
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Retired, Bank Trust Officer
DeKalb, Illinois

Enid Flores
Economic Development Bank for 
Puerto Rico
San Juan, Puerto Rico

Karen Garrett
Bryan Cave LLP
Kansas City, Kansas
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San Francisco, California
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School District 5
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Clergy, Retired Presbytery 
Executive
Old Saybrook, Connecticut

Scott Wiemer
Pastor, North Avenue 
Presbyterian Church
Atlanta, Georgia

James Welch
Pastor, Christ Presbyterian 
Church
Largo, Florida
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Retired, Development Director
Concord, North Carolina

Louise Westfall
Pastor, Fairmount  
Presbyterian Church
Cleveland Heights, Ohio
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Alexander M. Say
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Walter Olker
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Louisville, Kentucky
Elizabeth “Lee” Beckhusen
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